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Postulation:  Need for NAND in Smartphones and Tablets is small and may actually be falling in absolute terms.
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Streaming exceeds Content Download 
100:1 
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Music

~3B Songs/year @ 4MB/ea = 12PB
5 hours of NAND Industry production

iTunes Store Represents >70% of WW Content Store Market

Source: Apple, Pandora, Netflix public filings; Comscore, July, 2011 
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Apps <20MB to for over-the-air distribution
~12B Apps/year @ ~4MB/app = 48PB
18 hours of NAND Industry Production

iTunes Store consumes only 2.5 days of NAND Production; streaming >100x larger

Postulation: Requirement for local storage appears to be declining in absolute terms
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Steaming Video on Mobile – what a deal:
•High cost, low quality…what an opportunity for NAND
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1975 - $2,295 1999 - $500+$19.95/month 2004 - $15.95/month

Leverage content you already pay for - enable anywhere, anytime access to it 

Private Beta on the first free Streaming Media DVR
•Enable the consumer to store the world of streaming media 
for
offline consumption on mobile devices

Will consume 10-16GB – equiv. to 3200 “Apps”
@12M users, more NAND than iTunes Store

2011 - $Free
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